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Bullish Start to the Week on Customs Street as ASI Gains 0.57%; Dollar Retreats on Both Fronts as Naira Buying Interest Returns....

Equities Market Summary

All Share Index (ASI) 251,125.02 249,712.37 0.57 61.38 he Nigeri N ‘ dth ‘ N d th the NGX All_Sh J e 0.57%
Deals 82,434.00 62,386.00 32.14 The Nigerian equities market opened the week on a positive note on Monday, with the NGX All-Share Index gaining 0.57%
to settle at 251,125.02 points, lifting the year-to-date return to +61.38% and adding #905.58 billion to market

Volume 629,424,727.00 711,862,568.00 (11.58) e ) - o

| capitalization, which closed at #160.98 trillion. Market breadth was positive at 1.2x, as 35 advancers led by AIRTELAFRI,
\' 40,913,277,159 29,084,008,004 . . .

alue 40.67 INTENEGINS, SOVRENINS, CAVERTON, and VFDGROUP outpaced 30 decliners, with MCNICHOLS, TIP, LEARNAFRICA, ZICHIS,
Market Cap 160,982,826,736,604  160,077,250,945,085 0.57 61.99

and MAYBAKER recording the most notable losses. Sectoral performance was mixed, as Insurance (+0.54%) and Banking
(+0.08%) finished in positive territory, while Oil & Gas (-1.77%), Commodity (-1.29%), and Consumer Goods (-0.26%)
weighed on the index and the Industrial sector ended flat. Trading activity was diverse, as turnover and deal count climbed
40.67% and 32.14% to#40.91 billion and 82,434 transactions respectively, while volume declined 11.58% to 629.42 million

NGX BANKING 2,418.81 2,416.78 0.08 Lo , . . - . ; .

shares. Heading into Tuesday's session, the market is expected to sustainits bullish tone, underpinned by renewed investor
NGX INSURANCE 1,252.30 1,245.52 0.54 ) . ) '

confidence and ongoing portfolio readjustment.
NGX CONSUMER GOODS 4,967.35 4,980.12 (0.26)
NGX OIL/GAS 5,728.58 5,831.83 (1.77) Money Market
NGX INDUSTRIAL 12,252.18 12,252.18 0.00

- . . - o

NGX COMMODITY 1,965.13 1,990.78 (1.29) Nigerian Interbank Offered Rates eased across all tenors on Monday, with the overnight rate declining S5bps to 22.20%,

reflecting improved system liquidity. The 1-month, 3-month, and 6-month tenors followed suit, retreating 16bps, 53bps,
Movement in the NGX-ASI & Market Capitalisation and 76bps respectively. Funding costs were divergent, as the Overnight rate also edged down 5bps to 22.19% while the

Open Repo rate remained unchanged at 22.00%.
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In the Treasury Bills secondary market, yields closed on a mixed note, with the 1-month and 3-month bills rising 30bps and

Sbps respectively, while the 6-month and 12-month tenors declined 11bps and 4bps respectively. Overall, the average NT-
Bills yield eased 3bps to 17.48%, reflecting increased investor demand and a broadly positive tone across the fixed-income

space.

Bond Market
The FGN Bonds market closed on a mildly bullish note on Monday, with average yields dipping 1bp to 16.23%, signaling

Market Capitalization e NGX-AS|

e - ) - ™~ improved domestic investor confidence and a positive appetite for naira-denominated sovereign debt.
Today's biggest transactions by % of total naira votes
¥ ARADEL The Eurobond market painted a contrasting picture, however, as average yields edged up 1bp to 6.96%, reflecting cautious
M ZENITHBANK yet softening global investor interest and a broadly unfavorable outlook toward Nigeria's dollar-denominated sovereign
5 GTCO obligations.
" AIRTELAFRI Foreign Exchange Market
W SEPLAT The naira strengthened across both market segments on Monday, appreciating 0.04% to #%1,374.92/$ at the NAFEM
= OTHERS window and gaining a further 0.29% to 81,366/$ in the parallel market, reflecting broad-based buying interest in the local
currency across both the official and informal foreign exchange segments.
\ j Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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